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AHHoOTauusA. AKTyaJbHOCTh TEMBI ONpEeTseTCs U3ydeHHEM MHOXKECTBA IMOIXOA0B
K onpezieNieHnio GUHAHCOBOW CHCTEMBI, TPOBEJCHUEM aHAIIN3a €€ COCTABHBIX YaCTeH, OTIIHU-
YH W CXOJICTBA TEX DJIEMEHTOB, KOTOPHIC BBIICISIOT aBTOPBI PA3IMYHBIX HAYYHBIX MIKOJ.
Ha ocHoBaHMM M3yueHUS TPAKTOBOK JAHHOTO TOHSTHS OMPENENCHbI COCTaB M CTPYKTypa
¢uHaHCOBOH cucTteMbl. Oco00ro BHUMAaHHUS 3aCITy>KUBaET paccMOTpeHue (PUHaHCOBOI cHhC-
TEMBI KaK COBOKYITHOCTH (PMHAHCOB BCEX WHCTUTYIIHOHATILHBIX €IMHHII H CEKTOPOB YKOHOMH-
KH B MX B3aMMOJICHCTBUH MKy COOOH U MHCTHTYLIMOHAJILHBIMU eIMHUIIaMu. MIHTepec nmpe-
CTaBJISICT OTIpEIeNIeHUe MHCTUTYIIMOHATBHON CTPYKTYpPBI (DMHAHCOBO-KpEMUTHON HH(pacTpyK-
TypbI CENbCKOIO XO35HCTBA.

KaroueBsie ciioBa: OromkeTHoe (PMHAHCHPOBAHKE, TOCYIAPCTBEHHOE YIIPaBIICHUE, Kpe-
JIMTOBAHHUE JIN3HUHT, HAJIOTO00IOKEHHE, HEKOMMEPUYECKUE OpTaHU3aI|H, 00CITY)KUBAIOIINE JI0-
MaIlTHHE XO3SCTBA, JJOMAIITHHE X031 CTBa, He(YUHAHCOBBIE MPEATPUSTHS, CENBCKOX03HCTBEH-
HbIC OpraHu3anny, GUHAHCOBAs CUCTeMa, PUHAHCOBO-KpEIUTHAS HHPPACTPYKTYpa, hUHAH-
COBBIC YUPCHKIICHHSI.

B skoHOMUYECKOH JINTEPATYpE OTCYTCTBY- HBIX CPE/ICTB OT OJJHOTO CyOBEKTa K JPYyroMy, IpU

eT YeTKoe olpe/elieHne (puHaHCOBO-KPEIUTHOM
HHPPACTPYKTYPBI CEITHCKOTO XO3IMCTBA, OCTACT-
Csl HE U3YYCHHBIM TEOPETUYECKUI ACHEKT HU3Y-
YeHHsI e¢ KaK 3JeMeHTa (DMHAHCOBOW CHUCTEMBI.

OTCYTCTBI/IC CAUHOI'0 B3IJIs1aa HA IIOHATHUEC
«(punancoBas cuctemay» oOyclaBIMBaeT HEOO-
XOIIMMOCTh TEOPETUYECKOr0 00OCHOBAHHSI CaMO-
TO OTPENeICHUs, KOHKPETH3alUH ero Gpopmysu-
POBKH, COCTaBa M XapaKTEPUCTUKU JIEMECHTOB.

B 1mpokoM 3HadeHnr (PUHAHCOBYIO CHCTEMY
MOJKHO TIPEJICTaBUTh KaK COBOKYITHOCTh (PMHAHCO-
BBIX OTHOIIICHUI MCXKIY pa3iIMYHbIMU SKOHOMHYECC-
g\ KUMHU CyObEKTaMH, BOSHUKAIOIIMMH Ha OCHOBE 00-
5 pa3oBaHuA q)HHaHCOBBIX IIOTOKOB, ITOCKOJIbKY UMCH-
© HO OHH XapaKTePHU3YIOT MPOLIECC BUKCHHS ICHEK-

apyna E.A., 2013

3TOM Y OIHOTO M3 HHUX 0Opa30BBIBACTCS JOXOA U
(dhopmupyercst GOH]T JCHSKHBIX CPEJICTB, 8 Y IPYro-
'O TIPOMICXO/IUT UCTIOIB30BAHKE IOXOIOB WK (DOH-
JIOB JICHEKHBIX cpencTB. DUHAHCOBEIE TOTOKH, CO-
SIUHSIS PA3TUYHbBIe SKOHOMUYECKHE CYObEKTHI, CITO0-
COOCTBYIOT 00pa30BaHUI0 (DMHAHCOBOM CHCTEMBI.

[pu nenenviv cdep GUHAHCOBOM CUCTEMBI HA
CTPYKTYpPHBIC SJIEMEHTBI JIOJDKEH MTPUMEHSITHCS CIIH-
HBII Hay4YHBIN ITOAXO0M, OTPAKAXOLIUN JIOTHYECKYIO
B3aUMOCBSI3b MKy BBIICIICHHBIMH 3BEHBSIMU B
paMKax Kaxaod u3 chep (UHAHCOBOW CHCTEMBL.

TakuM 00pazoM, MOXKHO BBIJICTUTD CIIE/TY-
IOIME TIOAXOMBI K OMpEAeNeHNI0 (UHAHCOBOI
CHCTEMBI, KOTOPBIE CTPYKTYPHO TPEICTABICHBI
B Tabmure 1.
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Tabnuya 1

IMoaxoabl K onpeneJeHu0 (PUHAHCOBON CUCTEMBI

Tlo nxon

XapakTepucTuKa

TlonsiTue

Wnctuty-
IMMOHATBHBI A
MMOIXO

Onpexnenenne

(b uHaHCOBOM
CHCTEM bI KakK
COBOKYITHOCTH
HWHCTHUT yTOB, HX
OTIHCaHue u
KJacc puKanus

— COBOKYHHOCTb (DMHAHCOBBIX MHCTHTYTOB, B3aHMMOIEHCTB yIOIIMX
JIPYr ¢ IPYTOM C LIeJIbI0 00€CHeueHUs] HamTydIuX (GOpMUPOBAHUS
u ucnonb3oBanusa GoHnoB neHexHbIX cpeacts (I.H. Kymypu);

— COBOKYMHOCTb IKOHOMHUYECKHX OTHOIIEHHWH M HMHCTHUTYTOB,
CBS3aHHBIX C MEpeMelleHueM JeHexHoro kanutana (3subonwy,
PoGept Meprton, C.C. Cynakmus, 5.b.Py6nos, M.A. A6p amo-
Ba, M.P. AxmerssnoBa, O.U.JlaBpymun, .M. Mupkus,
W .H.IlnaronoBa, M.1O. IToropenxo, E.C. CazonoBa, P.T. IOx-
JTaIIeB);

— COBOKYIMHOCTb S5KOHOMHUYECKHX MHCTUTYTOB (PBIHKOB IICHHBIX OY-
Mar, 0aHKOB, B3aUMHBIX (TIA€BBIX) ()OHMIOB, NMCHCHOHHBIX (DOHIOB,
KPEMTHBIX COI030B, CTPAXOBBIX KOMIAHMH M T. J.), MOMOraroIUX
HaIpPaBUTh PECYPCHI JIUII, KEJIAOIMHUX CAeNarh COCPEeKEHHA, K TeM,
KTO HYXIaeTcsi B 3acMHBIX CpeACTBaXx B (opMe HHBECTHIMH
(HI'. MsHKEIO);

— CHUCTE€Ma PKOHOMHYECKHUX OTHOLICHUH M MHCTHTYTOB, CBSI3aHHBIX
¢ mepepacrpesieIeH UeM JIEHE)KHBIX HaKOMICHUH MEXAY KpEeAHuTo-
pPOM M 3aeMIIMKaMH (B MaKpPOIKOHOMHYECKOM 3HAYEHHMH 3THX
TEPMHHOB, TO €CTh MEXKIY YKOHOMHUYECKH MU Cy ObEKTaMH, y KOTO-
PBIX BO3HHMKAIOT CBOOOIHBIC JCHEKHBIE CPEACTBA M JKOHOMHYE-
CKHMHU CyOBEKTaMH, KOTOPBIC HCIBITHIBAIOT MOTPEOHOCTh B -
HexHBIX cpenactBa (b.b. Py6roB).

DyHKIHO-
HaJIBHBIH

Onpexnenenne
OCHOBHBIX

¢ yHK 1M
CHCTEM Bl

— COBOKYNHOCTb OTHOCHTEIBHO B3aMMOCBS3aHHBIX OTHOLICHHMH,
oToOpaxaromas CTpYKTYpy (GHHAHCOB CTpaHbl M BBIIOJHSIOIUX
¢ yaK1MIO prHAHCOBBIX mocpeaHiKoB (JI.M. IlleBueHko);

— COBOKYIHOCTb Pa3JINYHBIX ()MHAHCOBBIX OTHOILIEHMH, B IpoIec-
ce KOTOPBIX pa3HBIMH MeTOAaMU M (OpMaMM pacHpeessoTcs,
UCI ONB3YIOTCS () OHIbI JEHEKHBIX CPEACTB X031 CTBYIOIUX CyOb-
€KTOB, IOMOX034icTB U rocynapcTsa (I'.b. Ionsk);

— YaCTHBIHM U TOCYJapCTBEHHBI CEKTOPbl dKOHOMUKH U OCHOBH ble
CyOBeKThl ()MHAHCOBBIX OTHOLICHMH, KaXApIH M3 KOTOPBIX HC-
MoJIb3yeT O0COObIi MexaHM3M (POPMHUPOBAHHS U MCIHONB30BAHUSL
(MHAHCOBBIX PECYpcOB MJIS peallu3allii CBOMX Leled (yHKIHO-
auposanus (H.C. llImuromns);

— COBOKYIHOCTb YPOBHEH, Ha KaXIOM U3 KOTOPBIX HAXOMSTCS OIl-
pelesieH Hble BU/IBI 9KOHOMHUYECKU X CYOBEKTOB, PU 3TOM KaxAbIiH
U3 HHUX XapaKTEepPHU3yeTCs Pa3iMdHbIM IOJIOKEHHEM U 0COOEHHO-
CTSIMH ()OPMHUPOBaHMS M HMCIOJB30BaHUS CBOMX (PMHAHCOBBIX pe-
cypcoB st BeimtostHeHHS uMu G yakuii (O.M. Pycanosa)

CucTeMHBIH

Anamiz  ¢uHaH-
COBOH CHCTEMBI C
TOYKA  3PEHUS
CBA3CH MEXKIY
OTIENEHBIMU
JNeMEHTaMU CHC-
TEMBI X UX BIHS-
HUA Ha (QYHK-
IIOHNP OBaHHE
(buHaHCOBOM
CHCTEMBI

— OCHOBaHHAas Ha (PMHAHCOBBIX OTHONICHHUSIX COBOKYIIHOCTH OT-
paciell u 3B€HbEB CHUCTEMbl ()MHAHCOB, NIOCTPOEHHAs HA OTpe-
JeJIEHHBIX NPUHIOUIIAX €€ OpTaHHU3alluk U yHpaBiseMas oOmu-
MU ¥ CHEHUANbHBIMH OpPraHaMH TOCYJapCTBEHHOH (myOmmd-
HOW) BIAcCTH U OpraHaMH YIIPaBJICHUS XO3SHCTBYIOIINX CyOb-
exroB (C.B. bapynun);

— COBOKYIHOCTh (DMHAHCOBBIX OTHOIICHHI M COBOKYIHOCTH HX
¢ opm u meronos (I'.b. lonsx);

— COBOKYIHOCTbH B3aH MOCBSI3aHHBIX CTPYKTYPHBIX 3JIEMEHTOB, KaK
HETIOCPEACTBEHHO YJYacTBYIOIIMX B ()MHAHCOBOM MesITENhHOCTH,
TaK u crocodbcTByromux ee ocymecteiaeHuto (C.B. Ps61es)
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Tlpumeuanue. CocraBnenomno: [1; 2; 6; 11; 12; 13; 14; 15; 17; 18].
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MoHO clenaTh BBIBOJ, YTO (PYHKIHO-
HaJbHBIM IOAXOJ B HAY4YHBIX TPYIaX POCCHUII-
CKHX yUYEHBIX sBIsieTca 0a30BBIM. B manHoM
KOHTEKCTE (MHAHCOBYIO CUCTEMY paccMarpHu-
BalOT KaKk 00beIMHEHNE B HEH BCEX YKOHOMH-
YeCKHX CyOBEKTOB, CBSI3aHHBIX C paclpee-
JIGHUEM JIEHEeKHBIX CPEACTB, KaXKABIH U3 KO-
TOPBIX UMEET CBOHM, 0COOBIM MexaHU3M (op-
MHPOBAaHUS M HCTOJIH30BAHUSI (PUHAHCOBBIX
pecypcos.

JlaHHBII DOAXOJ ONUPAETCs Ha JBA OCHO-
BOIOJIATAIONIMX MPUHIKTA. Bo-niepBbIX, hyHKIMN
(UHAHCOBOI CHCTEMBI TOpa30 CTa0MIIbHEE, YeM
camu (PMHAHCOBBIC MHCTUTYTHI. BO-BTOpBIX, MH-
CTHTYIIHOHAJIbHBIE (OPMBI SIBISIOTCS MPSIMBIM
oTpakeHHeM (QyHKIIUH, BBITTOTHIEMBIX (PUHAHCO-
BOI CHCTEMOM. DTH MPUHIIUIIBI [TO3BOJIAIOT B PaM-
Kax JIAHHOTO MOJIX0/Ia BBIJICTIUTH OCHOBHYIO (PyH-
KIIMI0 QMHAHCOBOW CHCTEMBI — Iiepepacipeiene-
HUe (PMHAHCOBBIX PECYPCOB.

Hcnons3oBanue GpyHKIIMOHATBHOTO TIOIX0-
Jla K CTPYKTYpUPOBaHUIO (PHHAHCOBOW CHCTEMBI
MO3BOIISIET TAKXKE B3aUMOYBSI3aTh Chepbl PrHAH-
COBBIX OTHOIICHHU ¢ QpyHKIMsIMH (UHAHCOBOU
CHICTEMBI, a TAKXKe IPUHATH BO BHUMaHuE PyHK-
WU OTAENBHBIX CYyObEKTOB (WHCTUTYTOB) U TMO-
3ULMH UX YIaCTHS KaK JIEMEHTOB U MOACHCTEM
SKOHOMUYECKON CHCTEMBI.

CHcTeMHBIH MOX0/ aHATU3UPYET PUHAH-
COBYIO CHCTEMY C TOYKH 3PEHHUS OTHOILIEHUM
MEXIy ee OTIACNbHBIMU 3JIEMEHTaMH, a TakkKe
BIUSTHUS DTHX OTHOLIEHWH Ha (PyHKIIMOHUPOBA-
HUe (UHAHCOBOH CHUCTEMBI B I[eNIOM. B TO ke
BpeMs CO3/aTeNy AaHHOTO IMOJX0/a MPU3HAIOT
HaJM4Yue mpodieM HH(POPMAIIMOHHOT O XapaKTe-
pa, KOTOpble HE MO3BOJSAIOT OLIEHUTHh KOMILIU-
MEHTapHOCTb BCEX JIEMEHTOB (PUHAHCOBOH CH-
CTEMBI U BBISICHUTH XapakTep OTHOLICHUH Mex-
oy aumu [11, c. 58].

B 3apyOexHoli JuTepaType mpeobiagaet
WHCTUTYIIMOHAIBHBIN IOIXO0M, U (PUHAHCOBAS CH-
cTeMa ONpeJeNsIeTcsl Kak COBOKYITHOCTh (DMHAH-
COBBIX HHCTUTYTOB.

Ha nam B3, mpenMyIecTBo HHCTUTY-
[IMOHAITBHOTO MOAX0/a K MOCTPOSHHUIO (prHAHCO-
BOIl CUCTEMBI fABJISIETCS OOBEAWHEHUE B OHOMI
CXeMe pa3JIMYHBbIX HampaBieHud (QuHaHCOBOU
NESITENbHOCTH.

B nanbHeiimeM oHa MOXET OBITH JOMOJ-
HEHa C y4eTOM MOSBJIEHUS HOBBIX HHCTHUTYIIHO-
HAJBHBIX SAMHHUIL M paclIMpeHueM ux puHaHco-
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BBIX (YHKIIHA. B HOpMaTHBHBIX IPAaBOBBIX aKTax
TEPMHUH «(HUHAHCOBAS CHCTEMa TAKXKe YIIoTpeo-
JISieTCsl KaK COBOKYITHOCTh OpraHu3aiuii pruHaH-
COBOTO CEKTOpa PKOHOMHUKH JTHUOO 3JIEMEHTOB
(DMHAHCOBOTO PHIHKA.

Bmecte ¢ Tem, HECMOTpsl Ha CyIIECTBYIO-
IHE Pa3Indrsi © MHOT0OOpa3ue MOIX00B K H3Y-
YEHUIO (PMHAHCOBOM CHCTEMBI, HETPYIHO 3aMETHTh
CXOJICTBO TOUEK 3pEHHUs ITPEACTABUTENEH pa3Iud-
HBIX SKOHOMHYECKHX KO, B KOTOPHIX B OCHOB-
HOM HaOJIOIaeTCsl ONMMCAHUE MTPUMEPHO MOXOKE-
ro cocTaBa 3JIEMEHTOB (PMHAHCOBOW CHCTEMBI.

TakuMm oOpa3oM, (UHAHCOBYIO CHCTEMY
MOJKHO IPEACTABUTh KaK COBOKYITHOCTD 3JIEMEH-
TOB, PACIIONATAIOIINX (PUHAHCOBBIME PECYPCaMH,
KaJIbIi U3 KOTOPBIX XapaKTepu3yeTcs crienudu-
YECKUMHU OCOOCHHOCTSIMU C TOYKH 3PCHHS BBI-
MOHAEMBIX MU (DYHKIIUI B 9KOHOMHUKE, U B3au-
MOZICHCTBYIOLINX JPYT C APYTOM C IENbI0 00ec-
IIEYEHUS YCIIOBUM JIJIs1 Pa3BUTUS XO3SHUCTBYIOLIMX
cyobekToB. PaccMorpenHbie onpenenenus Gu-
HaHCOBOW CHCTEMBI TIO3BOJISIOT CHENaTh BHIBO-
JIbI, 4TO AIIEMEHTHI (PUHAHCOBOI CHCTEMBI XapaK-
TEpU3YIOT ¥ B (DMHAHCOBO-KPEMUTHYIO MH}PA-
CTPYKTYpY CEJIbCKOTO XO3siCTBa.

DUHAHCOBYKO CUCTEMY MOXHO paccMaTpHu-
BaTh U B y3KOM 3Ha4eHHHU. B JaHHOM acnekre Mox-
HO YTBEPKAaTh O HAJTMYUHN WHCTUTYLIMOHAIBHOM
CTPYKTYpPBI, OCHOBHBIMH 3JIEMEHTaMHU KOTOPOIi
BBICTYMAIOT HHCTUTYTHI — OpPTaHU3aluH WIH TOA-
pasneneHus, Ui KOTOPBIX JesTeIbHOCTh B 00Ma-
cTH (MHAHCOB SABJISETCS ITIAaBHOW. DKOHOMHKA
CTpaH B COOTBETCTBUH C CUCTEMOM HAIOHAIBHBIX
CUETOB MOApa3ZessieTcss Ha MSITh CEKTOPOB: He-
(rHAHCOBBIE IPEANPUATHS; PUHAHCOBBIE YUPEK-
JIEHUS; TOCYIapCTBEHHOE YIIpaBlIeHHUE; HEKOMMEp-
YecKre OpraHu3alny, 00CITy KHBAIOIIHE IOMAIITHIE
XO35MCTBA; JAOMAIHUE X03siicTBa (cMm. puc. 1).

Kaxxnomy u3 3THX CEKTOPOB COOTBETCTBY-
€T ompezeieHHas! MHCTUTYLMOHAJIbHAS eINHUIIA,
Mo KOTOpOW MOHMMAETCS XO3AHCTBYIOIIUN
CyOBEKT (IKOHOMHUYECKasi €AMHHIIA), KOTOPBIH
BJIaJICET W pacriopspkKaeTcsd aKTHUBaMU OT CBOETO
WMEHH, IPUHIMAET 00s3aTeIbCTBA, BCTYMACT B
9KOHOMHYECKHE ONIePaLIH C PYTUMH HHCTUTYIIH-
OHAJIbHBIMU €IWHUIIAMH, COCTABJISIET MIOJTHBIH Ha-
00p cyeroB, BKJIIOYAs OajlaHC aKTUBOB M IACCH-
BOB. B kauecTBe X034HCTBYIOIIX CYObEKTOB MPHU-
HUMAIOTCA KaK IOpUIUYecKre TUIa (TIPeapHATHSL,
OpraHbl TOCYIapCTBEHHOT'O YIIPABIEHHUS, KPEIHUT-
HbIe OpTraHU3alliH, CTPAXOBbIe KOMITAHWH H JIp.),
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JKOHOMHYECKAS CHCTEM A
a
=% Cexmop Cexkmop Cexkmop Cexmop Cexkmop nexommepueckux
< .
£ Hegunancoebx gunanc o6 vix 20cy0apcm 6eHH 020 doManux Xo3siicme 0Pz anU3ARUIL, 0OCYHCUBAIO U UX
3 N N L
S Kopnopayuii Kopnop ay uil ynpaenenusn Ooom awinue xo3zaitan éa (/1X)
TIpousBoacTBO Oxkazanue ycayr () MHAHCOBOTO Tpunsme OTBCTCT BCHHO CTH Torpebaenue ToBapoB HyCIyT, TIpenoctaBnenne

TOBApOB M Hedu- MOCPETHUYECT BA MJIM BCTIOMO- 3a obecieyeHHe 00LIECTBa ToBaPa- a TAKIKE MPOM3BOJICTBO TOBAPOB HEPBIHOYHBIX YCIIyT M TOBApPOB

= HAHCOBBIX YCIIyT C raTenbHas 1es TeIbHOCT MA 1 yCIyraMi Ha HEp bHOTHOH M YCIYT UL Peau3atii JIOMAIIHHM XO3THC TBaM
BE JUTS1 HX KOJUT u
= LEJTb FO TIPO X M X B chepe dunancoBOro OCHOBC [y HX (GKTHBHOTO M M 0OCTB CHHOTO KCTI0JIb30 BAHUS
= MHIMBH Ty ATHHOTO NOTPEOTICHIS;
= Ha PBIHKE U MOJTYy- MOCP €/THUY €CTBA
> ap CH IOy OCpCAHIM CCTEA TIepe pacTpeIeTIeHne JIOXOJIOB
S UCHHs PUOBLTH M 6orarcrea ¢ TMOMOIIHO TPaHC
teproBu cybcHmit
—
° Hedunancosrie DHHAHC OBBIC KOPHOPALMH Oprassl rocyia pc TBEH HOro CoBoxynHocTh fgomammuux  xo-|| HepreHounble HekOMMepye ckue
3 KOPHOPaLHH U KBa- (BKJ1I0Ya s ) HHAHCOBBIC KBA3H - yTIpaBIeHHs 3AHCTB, HEKOPTIOPUPOBAHHbIE || opranusaunuy, puHAHCHPYEMblE
2 3MKOPTIO PaluH, KOpPIOPpAIHH), & TaKKEe HEKOM- NPEANpUATH ~ AoMalmHuUX  Xo-|| u xonTpompyemsie JIX, Hepbi-
3 3 | amioxe HEeKOMMep- Me pyec Kue OpraHu3all u, 39MCTB  (IpeNpUATHA, 3aHATHIC|| HOUYHBIEC MOAPA3ACNEHUSA KOPIO-
= = o o
s E YeCKHE OpraHu3a- (uHAHCHPY eMBIE M KOHTPOIH- MPOM3BOJICTBOM TOBApOB M YCIIYr panuii ¥ KBa3sHKOPIO palLui,
g = | unm semonmecs pyembie () HHAHCOB BIMH KOP- JUIS MPOJ@KHM HA PBIHKE HIM NPEI0CTAB IS0 HE CBOUM Pa-
=
S © | pelHOYHBIMHIpPOH3- Mop auAMH COOCTBEHHOTO  MCIONB30BaHMA, GoTHMKaM OecriaTHbIe
5 BOIUTEIIMH TOBA- HanpumMep MoacoOHbIe Xo3sicTBa || Wi mouru GecnaaTHbie yClyTH
= poB 1 HeHHaHCO- HaceneHust, cemeitHpie  depMmbl || (OMa OTABIXa, MONTMKIMHUKH,
BBIX YCIIYT DPECTOPaHbI, MPa4 eI HbIC) JIETCKHE CcaJibl )
TocymapcTBeHHbE Baux  Poccut,  dpyeue  denosumiwle QDenepanbHble OPTaHbl TOCYmap-
b OBBIC (1omvep OaHKH, CTBEHHOH BJIACTH M YNPABIICHM.
KOpIopauu KIMPHHIOBbIC y“Pe"“"e";"‘v CCyIOOEPE- OpraHbl TOCYIAPCTBEHHOW Bila-
. TareJbHbIE OpraHnu3allii

KOHTP QI PYOTCS CTH M BJICHUS CYOBEKTOB

(xoHTp pyio Dunaicosble  NOQEOHUKU,  Kpaue . YIpal ¥6

H _(rHancHpyiorcs CIpax o8 bix KOpHOpayuil U He20cyodp- ACp AL .

OprataMu TOCY1ap- W\ cmgennpix nencuorbix pondos (imo- Opratbi MECTHOTO camoyrpaiie-

CTBEHHOIO  yInpaB- TEUHbIE, 3¢ MISIHBIE, WHBECTHIMOHHBIE, HASL.
- JICHMs M OpraHami || MyHMIMIa/bHbIC CAHKH, KPCIMTHBIC QDOH/IBI TOCY IAPCTB GHHOTO COIH-
2 MECTHOrO  caMo- || COI03bI, (RKTOPHHTOBBIC, JH3MHIOBBIC aTbHOrO 0OecTicueHHs
E yl‘l‘pamel—mﬂ); EOMI'IBIWWI, MHB ECTUHOHHBIE (bﬂl]'[hl)
§ HAIHOHATHH bie cnavioeamens wole  (uHIHCOBbIE opea-
E Y ———— | L (Bamorbie, (GOHDBbIE OHp-
5 ; KM,  KOMIAHMH, —TPEIOCTABIF IOUIHE

COBBE KOPHOPAMH [} yeryrir Gpokepop 1O TMPHOGPETEHHIO

(He TOJVIEKaT KOH- LEHHBIX OyMar, KOMITaHHH, MPEI0CTaB-

TPOJIKO CO CTOPOHBI JISTONIME  KOHCAJTHHTOBBIC YCIyTH TIO

OpraHoB rocymap- (bUHAHCOBBIM BOTIPOCAM M BOTIPOCAM

CTBEHHOTO  ympae- || mHBectnporanus

newnst);  HeduHaH- Cmpaxoebie Kopnopayuu u neeocyoap-

COBbIE KOPIOpAIHH CmeeHHble neHCuoHHble (hoHObL

MOJI MHOCTPAHHBIM

KOETAOTEN

Puc. 1. CtpykTypa SKOHOMHYECKONH CHCTEMBI

Ipumeuanue. CocTaBIeHO aBTOPOM

TaK ¥ JIOMAaIlTHUE XO3SHUCTBA, TaK KaK OHHU SIBJISI-
FOTCS IIEHTPaMU TIPUHATH S SKOHOMUYECKUX PeIlie-
Hui. CyOBbeKThI pacrojiaraloT HaXOMSAIIUMHUCS B
MOCTOSTHHOM 000pOTe (PMHAHCOBBIMHU PECYPCAMHU.

Tak, COBOKYITHOCTh MHCTHTYITHOHAIBHBIX
CIIMHMII, OTHOPOIHBIX C TOYKH 3PESHUS PYHKIMH B
SKOHOMMKE ¥ HICTOYHUKOB (PHHAHCUPOBaHHMsI, 00yC-
JIABIUBAIOMINX MX CXOIHOE SKOHOMUYECKOE IMO-
BEJICHHUE, IPEJICTABIISICT COOOH MHCTUTYIIMOHANb-
HBIWA CEKTOp SKOHOMUKHU. B 9KOHOMUUECKUX €1~
HHUIIaX, BXOIANIUX B CEKTOPa IKOHOMHKH, B TOM
YHUCJIC U IOMAIITHUX X03SHCTBAX, OCYIIIECTBIISIOT-
cs1 pMHAHCOBBIC OrepaIuu, POPMHUPYIOTCS U pac-
XOIMyHoTCss (DOHIBI JCHSKHBIX CPEACTB.

I[pu ocymiecTBIeHNH (PUHAHCOBBIX OTEpaIi
WHCTUTYITNOHAIBHBIC SMHULIBI B3aUMOICHCTBYIOT
KaK MKy COOOH, TaK U MEKTY HHCTUTYI[OHAIIb-
HBIMH €IUHUIIAME IPYTUX CEKTOpOoB. CeKTopa IKO-
HOMUKH SIBJISIFOTCS TIOICMCTEMaMH 0011Iel (huHaH-
COBOM CHCTEMBI, OCHOBHBIM KPHTEPUEM BBIJICIIC-
HUSI KOTOPBIX SIBJISIETCS 0C00asi pONTb KaXI0TO CEeK-
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TOpa B 0OIIEH SKOHOMIYECKON CHCTEME CTPAHBI U
Haiure (PMHAHCOBBIX PECYPCOB, 00pa3YIOIUXCS
B mporiecce GopMUPOBaHYS JOXOIOB U UX ITepepac-
nipeneneHus (cM. puc. 2). OqHol U3 TaKou MoCHC-
TEM SBJISACTCS (PMHAHCOBO-KpEMTHAS HH(PPaACTPyK-
Typa CEJIbCKOro XO35HCTBa.

PaccMoTpyuM, HHCTUTYIIMOHAIBHYIO CTPYK-
Typy (puHaHCOBO-KpeAUTHOW HH(PaCTPyKTYypHI
KakK dJIeMEeHTa (pUHAHCOBOW cucreme Poccum,
CYOBEKTBI KOTOPOW COBEpIIalT (hHHAHCOBBIE
orepaiym, B mpoiecce KOTOpbIX (GopMHpYIOTCS
(hMHAHCOBBIC PECYPCHI.

K nomamHuMm X03siicTBaM B CEITLCKOM XO-
3SIMCTBE OTHOCATCS KPEeCThsIHCKHE ((hepMepcKue)
XO3SHCTBA, TUUHBIC TOACOOHBIE XO3HCTBA, KOTO-
pBI€ BBITIOIHSIOT BaXKHYIO POJIb B (pHHAHCOBOMH
cucreme. Jisi OCymIeCTBICHHUS BOCIPOU3BO/I-
CTBEHHOT'O ITPOLIECCa OHU NPEIOCTABIISIIOT PUHAI-
JIeXAaIHe UM PECypChl — TPYI, 3eMITIO, KalIUTa.

Ha nony4enHsie B pe3yasrare 3Toro (GpuHaH-
COBBIE PECYPChI TIOKYAIOT TOBAPBI M YCIYTH IS

E.A. lllxapyna. HCTUTYLIHOHANIbHAS CTPYKTYpa HHPPACTPYKTYPHI CEIHCKOTO XO35HCTBA



JMYHOro ToTpedieHus. YacTh pecypcoB MpUHH-
MaroT popmy cOepexenuii. Tak, THIHBIE TOICO0-
HBIE XO35MCTBa 3aHUMAIOTCS npeanpuHuMarciib-
CKOM JEATCIBHOCThIO 0e3 00pa3oBaHUs HOPUIU-
yeckoro jinia. OHH BKIFOYAIOTCS B BOCTIPOM3BOJI-
CTBEHHBIH ITPOLIECC, U3TOTOBIISS TOBAPHI, IPOIYK-
IO, BBITIOJIHSA FUTH MIPEIOCTABIISASA YCIYTH. ITO
TIO3BOJIACT UM IIOTYYHTh IIOHOJIHI/ITGJ'IBHBII\/'I J0XO.

OUHAHCOBBIE KOPIIOPALIUH SIBJISIFOTCS HETIOC-
PCACTBCHHBIMU Y4YaCTHHUKaMMU BOCIIPOU3BOJ-
CTBEHHOTO MPOIIecca, OKa3bIBAIOT yCIIyrH (puHaH-
COBOT'O MOCPEIHHYECTBA HJIM OCYIIECTBIISIOT
BCIIOMOTaTENIbHYIO JEITEILHOCTh B cepe du-
HAHCOBOTO MOCPEIHNYECTRA.

Jlns cBoel JeATENbHOCTH UM HEOOXOIUMBI
(HHAHCOBBIC PECYpChl, KOTOphIE 00ECTIeUHBAIIH
OBl IPOLIECC TPOU3BOJCTBA HEOOXOMMOM CyMMOM
JICHEXHBIX CPelCTB. Bce (uHAaHCOBBIE OTHOIIE-
HHA B 3TOM 3BCHE ITOAUYNHCHBI OCHOBHOM e —
MOTYYESHUIO MPUOBUIN U e MaKCUMH3AIHNU. JTa
I eiib 6y;[er OKa3bIBaTh BIMAHHUC 1 Ha UCIIOIb3YC-

®UHAHCBHI. BYXTAJITEPCKHUM YUET

MbIe GOPMBI U METOIBI PopMHUpOBaHHS HUHAHCO-
BBIX pecypcoB. B hmHancoBo-kpenuTHON HHppa-
CTPYKTYpE CEITLCKOr0 X0O35CTBA TAKUMH OpraHH-
3aIUSIMH SIBJISIIOTCS: KOMMEpUYECKUE, HHBECTHIIN-
OHHBIE, UIOTEYHbIe OaHKH, KPETUTHBIC COO3HI,
(aKTOPHHTOBbIC, TH3UHTOBBIC KOMIIAHUH, NHBEC-
TUIIHOHHBIC (POHIBI, CTPAXOBBIC OpPraHU3AIINH.
OnHo#t n3 pyHKIHKE GUHAHCOBOM CUCTEMBI
sBIIsieTcsl obecriedeHrne HHQopMaIel, 4To mo-
3BOJISIET KOOPIUHUPOBATh JICIICHTPATH30BAHHBIH
MpoIiecc IPUHSTHUS PElICHUH B Pa3IMYHBIX BUAX
HKOHOMHYECKOH AesiTenbHOCTH [16, ¢. 23]. B ¢du-
HAHCOBO-KPEAUTHON MH(PACTPYKTYpE CEITbCKO-
o X031 cTBa HH(]OPMAIIMOHHO-KOHCYIBTaIIOH-
HBIE CIYKOBI YIOBIETBOPSIOT MOTPEOHOCTH B
WHPOPMAIIMOHHOM 00SCTICYCHUH ¥ KOHCY/IBTAIH-
OHHBIX yCIIyrax JOMalllHHe X03siicTBa B o0Jac-
TH QuHAHCOBO-KpenuTHoro obecneuenus. Oc-
HOBHOM II€JIbI0 TAKUX CITYyXKO SIBISIETCS TpeIoc-
TaBJIcHUE He(PUHAHCOBBIX YCITYT (KOHCYJILTAIIHOH-
HBIX) C HENbI0 MPOJakH UX Ha PHIHKE U MOTyde-

dunancoBas | |

IMoacexkTopa ¢ UHAHCOBOM CHCTEMBbI | |

DyHKUIUH |

Cekrop ¢uHaH-
COBBIX KOpIIOpa-
197071

KOMMepqﬁ)KI/Ie GaHKI/I, CTpaxOBBIC KOMIIaHUH,

HUINOTEYHBIC, 3EMIISTHBIC, WMHBECTUIITMOHHBIC, MY-

HUIMIIAJIb HBIC 6aHKI/I, KpE€IUTHBIC COIO3bI, (baK-
TOPHUHTOBBIC, JIM3WHIOBBIC KOMIIAHUU

Oka3zaHue ycayr GUHAHCOBOrO I0-
CPEAHMUYECTBA UM BCIIOMOTATEIbHA SI
JIeATENBHOCTD B chepe HUHAHCOBOTO

HOCpPEHUYECTBA

CekTOp momMami-
HUX XO3IHUCTB
(manee — 1X)

Kpecrrsuckne (pepmepckue) xo3siicTBa,
JINYHBIE IT0ICOOHBIE XO3SICTBA, CE€JIb CKOXO0-
35 CTB €HHBI € TOBA POTIPOM3BO TUTEITH

[TorpebeHre TOBAPOB My CIYT, a TAKIKE
HPOM3BOICTBO TOBAPOB M Y CIIyT ISl pea-
JIU3ALUH M COOCTBEHHOr O UCTION B30 BAHHS

CexTop HEDH-
HaHC OBBIX KOP-
nmopaunui

NHdopma [[HOH HO- KOHCYIBTAIIHOHHBI €
cyx 061 mus X

VY noBierBopeHNE MOTpeOHOCTEH B MH-
(hopManmoHHOM 00ecTIeYeHUH 1 KOH-
CYJIFTallMOHHBIX yciryrax JIX B obmactu
(hMHAHCOBO-KPEAUTHOTO 00 ecTied CHIs

CexTOp rocynap-
CTBEHHOTO
yIIpa BICHUS

bro mxer, Hanmoru

[Tepepacnpenenenue 10X010B 1 60-
raTcTBa ¢ IOMOIIBIO TpaHCHEPTOB
u cyOcuanit; akKyMyJsinus (GpuHaHCO-
BBIX PECYpPCOB MU IIPOBEEHUS BHYT -
pEHHEH U BHEUIHEW NOJUTUKH, BKIIO-
qasi pacXobl Ha COIMAIBHEI € HY XK bl
U TpoBeeHne GUHAHCOBO-
3KOHOMMUYE CKO# MOTUTHKH C TTIOMO-
11 FO HAJIOTOB 0-0F0 DK €THOM CHCTE MBI

CekTop HEeKOM-
MEpYECKHUX OpTa-
HU3AIHMH, 00CIy-

xuBaromuxIX

Orpacie Bble COI03BI, aCC OL[HALIMU COI030B
KOOIIEpaTHBOB, IIOT pe OUT eJIb CKUX OO eCTB,
HEKOMMEPYECKOro I1a pTHEe pC TBa

ITpemocTaBneHre HEPBIH OYHBIX YCIIyT
H TOBAPOB JOMAIIHUM XO3sHCTBaM

Puc. 2. CtpykTypa (PUHAHCOBOI CHCTEMBI

Ilpumeuanue. CocTaBIeHO aBTOPOM.
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®UHAHCBHI. BYXTAJITEPCKHUM YUET

HUs TpUOBITU. [loATOMY NaHHBIE CTPYKTYPHI
MOXHO OTHECTH K He()MIHAHCOBBIM KOPTIOPAIIHSIM.

HedunancoBbie Kopropanuu mpeacTaBisi-
10T cO00H HHCTHTYLIHOHATIBHBIE CTPYKTYPHI, OC-
HOBHAsl JIEATEILHOCTh KOTOPBIX 3aKJIIOYACTCS B
MPOU3BOJICTBE TOBAPOB MM HEPUHAHCOBEIX yC-
JYT JUISL TIPOJIAKH.

TocynapcTBO OCyIIECTBIISET YIpaBicHUE
00IIIeCTBOM, OXpaHy ero SKOHOMUYECKOH CTpyK-
TYPBI U BBITIOIHSCT QYHKIIUHN Yepe3 OpTaHbl BiIa-
cru. [ns puHaHCHPOBaHHS dTHX (QYHKIIUN TrOCy-
JapcTBy HEOOXOIMMBI (PMHAHCOBBIE PECYPCHI.
Jiis prHAHCOBBIX OTHOILICHHH, KOTOpPBIC 00eCTIe-
YHBAIOT TOCYIAPCTBO HEOOXOMUMBIMU (PHHAHCO-
BBIMH pecypcami, OyITyT XapaKTepHbI CBOU CIIe-
nudrueckue GopMbI 1 METOIBI OpraHU3aIuH QH-
HaHCOB. Tak, cCOCTaBHOW 4acThl0 (pHMHAHCOBOIA
CHCTEMBI SIBIISieTCS cdepa TOCYAapCTBEHHBIX H
MYHUIHMIATBHBIX (UHAHCOB, TOCPEICTBOM KOTO-
pBIX 00pa3yroTcsi pUHAHCOBBIE PECYPCHI y Opra-
HOB I'OCYIapCTBEHHOMN BIIACTH.

locynapcrBeHHbIE 1 MYHUIIATIAIBHBIE QH-
HAHCBI HEOOXOIUMBI Jj1s1 (PMIHAHCHUPOBAHMS KOHCTH-
TYIUOHHBIX IIPaB rPpa)</iaH, TOICPHKKH BaKHEH-
IIMX OTpaciiell S5KOHOMMKH, KOTOPOH U SIBJISIETCS
CebCKOe X03s5CTBO. [ocynapcTBeHHbIE U MyHH-
IUNaTbHble (PUHAHCHI OTIIMYAET OOIIECTBEHHAs
HAIpaBJIEHHOCTb I1eJIel HCIONTb30BaHUsI (PUHAHCO-
BBIX PECYPCOB, UTO CBS3aHO C 3aKOHO/IATEILHBIM
3aKpEIUICHUEM 3a OpraHaMH BIIACTH OINpPECIIeH-
HBIX MOJIHOMOUHI, KOTOpbIC HAIlpaBIICHbI HA pea-
JU3AIMI0 MHTEPECOB O0IIECTBA H OTACIBHBIX €ro
rpaxaas. ['ocynapcTBO HE MOXKET CYIIECTBOBATh
0e3 OFOPKETHBIX OTHOIIEHUH, B miporecce (hyHK-
IIUOHUPOBAHUS KOTOPBIX (DOPMHUPYIOTCS U KICIIOIb-
3yI0TCS OFOJKETBI, B KOTOPBIX aKKyMYIHPYIOTCS
pecypcsl Aiisl GrHAHCHPOBAHHS BO3JIOKEHHBIX Ha
OpTraHbI TOCYAaPCTBEHHOT'O YITpaBIIeHUS QYHKIINH.

Tak, B cocTaBe (PMHAHCOBOW CHUCTEMBI OT-
JICTTbHO HE BBIICISIOTCS. HAJOTH B Ka4eCTBE OC-
HOBHOTO 3JIEMEHTa, HO HENb3s1 OTPHUIIATH BasKHO-
ctu ux (pyHKrorupoanus. Dopmuposanue hu-
HAHCOBBIX PECYpPCOB TOCYapCTBa OCYIIECTBIIS-
€TCsl MPEUMYIIIECTBEHHO B BUJIC HAIIOTOBBIX T10-
CTYIUJICHUH, UMEIOIINX TPUHYTUTEIbHYIO U 0051~
3aTeNbHYI0 OCHOBY, YTO CIIOCOOCTBYET HAroHe-
HUIO OIO/DKETOB COOTBETCTBYIOIIUMH (PHHAHCO-
BBIMH pecypcaMi. J[omalliHue X0o3sicTBa B IEp-
BYIO 04epeib SBISIOTCS HAaJIOT OIIATENbIIKAMH.

OnHako TOMHUMO YHOMSTHYTBIX (PTHAHCOBBIX
KOpIIOpaiyil (KoMMepYeCcKuX OpraHu3aiui) s

HOPMAaJIbHOTO (DYHKIIMOHHPOBAHUSI IOMAIITHUX XO-
31 CTB HEOOXOIMMBI OpTaHU3aIMH IS IIOBJIETBO-
pEHUS HHBIX TOTpeOHOCTEN. Y UpekaeHus, ocyIe-
CTBJISIFOILIME TaKylo JEATENbHOCTh, KaK MPaBHJIO,
HE MPECIIEIYIOT B KaYeCTBE CBOEH OCHOBHOW 11€JT1
MOJTydeH e TPUOBLTN B HE PACTIPEIEISIIOT TIOTyYeH-
HYIO IPUOBLTE MEXTY ydacTHHKamMu. ODUHAHCOBBIC
pecypchl UM HEOOXOMUMBI JUIsl OCYILIECTBICHUS
YCTaBHOU ACATEIBHOCTH. DTO OKa3bIBACT BIIUSHUC
1 Ha cocTaB (PHAHCOBBIX OTHOIICHHI, y9aCTHUKA-
MH KOTOPBIX SIBISIFOTCSI TAKKE OpraHu3aiyn. B ¢pu-
HAHCOBO-KPEJUTHOW WH(PPACTPYKTYPE CEIBCKOTO
XO035THCTBA K TAKMM OpPTaHU3AIHSM OTHOCSITCS: OT-
paceBbIe CO03bI, ACCOIUAIIUH, COFO3bI KOOTIEpaTH-
BOB, IOTPEOUTEIILCKUX OOIIECTB, HEKOMMEPUECKO-
ro mapTHepcTBa. B 3ToM 3BeHe GuHAHCOBOM cuc-
TEMBI TIPUCYTCTBYIOT ()MHAHCOBBIC OTHOIICHHS C
TOCYIapCTBOM HE TOBKO B BUJIE YILIATHl HAJIOTOB,
HO U B BUJIE TTOTyUEHUsI PA3JIMYHBIX CyMM OT FOCY-
JIapcTBa B OIPENETICHHBIX PopMax.

Hekoropble aBTOpHI K cyObekTamu (hUHAH-
COBO-KPEIIUTHOW WH(PACTPYKTYPhI CENBCKOTO XO-
35ICTBa, B 3aBUCUMOCTH OT BO3JIO)KEHHBIX Ha HUX
(GYHKIHMHA OTHOCST: TOCYJapCTBO, KOMMEPUECKUE
0aHKU, CEITLCKOX03sHICTBEHHBIC OpraHU3aIliH, CTpa-
XOBBIC OpPTaHU3AINH, JTU3MHTOBbIE KOMITAHHH
[14, c. 106]. B cootBeTcTBHH C OmpenesieHueM hu-
HAHCOBOM CHCTEMbI, 0OOOCHOBaHHEM €€ COCTaBa U
3JIEMEHTOB, MOYKHO CKa3aTh, YTO MEPEUHCIICHHbIC
CYOBEKTBI, IPYTHMH CIIOBAMH, SIBJISIOTCS UHCTH-
TYIOHAILHBIMY €TUHUIIAMH CEKTOPOB (DUHAHCO-
BOM cucTeMbl. [ (hrHAHCOBO-KpemuTHOM HH(Dpa-
CTPYKTYpPBI CEIIBCKOTO XO3sIIICTBA XapaKTEPHBI T
K€ UHCTUTYIIUOHAIEHBIC §/TUHUIIBL, DJIEMEHTHI, (PyH-
KITUH, 9TO ¥ JUIsl GHHAHCOBOM CHCTEMBI.

HUccnenoanvie puHAHCOBO-KPETUTHOM HH)-
PacTpyKTyphl CENbCKOTO XO35ICTBA KaK 3JIeMEHTa
(rHaHCOBOH cHcTeMBI Pocchu O3BONISIET yTOYHUTH
ee rositre. DHHAHCOBO-KPEUTHYIO HH(PACTpyK-
TYpy CEIbCKOTO XO3SIMCTBAa MOXKHO paccMaTpuBaTh
KaK COBOKYITHOCTh WHCTHUTYIIHOHAIBHBIX CIIHUI]
CEKTOPOB (PMHAHCOBOHM CHUCTEMBI (B3aUMOCBSI3aH-
HBIX M B3aUMOOOYCIIOBIICHHBIX MEXKTY CO00I), yua-
CTBYIOLIUX B ITporiecce GOpMUPOBAHHUSL, pacTIperie-
JICHVISL, TIepepacrpeeNicHHs U UCTIONB30BaHUS (H-
HAHCOBBIX M KPEIUTHBIX PECYPCOB.
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Abstract. The main approaches to the definition of a financial system are considered.
On the basis of studying of treatments of this concept the structure and structure of a financial
system are defined. The special attention is deserved by consideration of a financial system
as sets of finance of all institutional units and economy sectors in their interaction among
themselves and institutional units of other countries. The definition of the institutional structure
financial and credit infrastructure of agriculture is of a certain interest.
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